1.
Taiwan's economy was badly hurt by the global financial crisis of 2008. Both soft domestic demand and weakening exports have led Taiwan to a dismal economy.
To alleviate the impacts of the global financial crisis, the Taiwan Since 1990, spending on social security (social welfare and pension and survivors' benefits) has risen continuously as a result of an emphasis on establishing a national social security net.
8.
In 1993, Taiwan became an aging society when those aged over 65 exceeded 7%
of the total population.
ii 9. Population aging has aggravated social security spending, sped up by the competition between the ruling Kuomintang and opposition Democratic Progressive Party to enhance election prospects.
10.
The weak economy, low tax revenue and large budget deficit are putting pressure on Taiwan's already enlarged government debt. The growing government debt is a conundrum, which will be a tax burden for future generations if not dealt with decisively.
